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Start-ups play a crucial role in regional economic development by driving innovation and creating 
employment. The Baltic region has emerged as one of Europe’s leading start-up hubs, with 
Estonia in particular earning the reputation of the “Silicon Valley of Europe”. It has produced 
globally successful companies such as Skype, Wise and Bolt. How did they achieve this? This 
lecture explores the factors behind innovation, growth, and economic development, drawing on 
the Estonian experience as a case study.
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